Final Accounts 2004-05
DELHI DEVELOPMENT AUTHORITY

NOTES TO THE ACCOUNT

1. Cash and Bank Balances as per Schedule ‘B’ also include balances in Nazul I and Nazul II accounts, as the bank accounts are common for all the three Accounts.

2. Inter-fund accounts are in the process of reconciliation and adjustments, where necessary, shall be made on completion of reconciliation.

3. Some of the bank accounts are subject to reconciliation.

4. Personal Ledger Account, Inter-transfer Account, Cash Settlement Suspense Account, Material Purchase Suspense Account and personal accounts are subject to reconciliation.
5. In view of the Authority’s application for registration as an Charitable Institution pursuing an object of general public utility which is pending for disposal, no provision for income tax has been made in these accounts.
6. The Authority has established separate Trusts to manage Pension, Gratuity and Benevolent funds and meet respective liabilities thereto. However, the Trusts have yet to become fully operational pending the determination of liability on actuarial basis and effective transfer of funds to the Trustees for management and discharge of liability. Hence, the Reserve Funds continue to form part of the accounts of the Authority.
7. Amount of liability towards General Development Account shown in the Pension Fund Account and Gratuity Fund Account are adjustable against contribution to the Funds to be booked on final determination of actuarial liability.

8. Previous year figures have been regrouped/reclassified to conform to this year’s classification.
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